573 SpOI’tS CELEBRATE THE CENTURY: 1970'S

SECRETARIAT
L I oy dndeswriters originally developed
bloodstock insurance to protect expensive
horsesbeing transportedby ship. The first
policies on prize horses insured against
mortalityonly. T o d apglidisscoverfertility
aswell 1 a coverageoffered first on Triple-
Crownwinner Secretariat

Triple Crown Winner:

Gallant Fox won the Kentucky

Derby, the Preakness Stakes F 0, (
_and the Belmont..Stakeswin f o & o

\

LIl oydds insured the Dall
when they captured three Super Bowl victories and
welcomed the winning team when they visiteldwever,
the red carpetvas not rolled out for their visit that is

e a ?_ reserved foreal dignitaries.
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Representatives of the 1996 World Series winning Blue Jays
visited Lloyd's where key players are insured.
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L1 oy msured the English World Cup
football squadduring their trip to Mexico for
the 1970 Games Flower and Jonesstate,ii i n
view of theriots é it wasmoneywell spento

Whenthe United States
boycotted the 1980
Summer Olympics in
Moscow, NBC was
paid $90 million by
LI oydftos lost
broadcastights.

The U.S. stamp commemorating the 1980 Olympics faced controversy when it was issued ir
wake of the boycott. Shown is an imperf right margin block with two plate numbers.

The organizingcommitteeof the 2004 SummerOlympicsin Athensinitially haddifficulties in finding an
insurerthat would cover both cancellationand terrorismrisk. After initially turning down the Olympic
Committee,L | o yretdnsideredndeventuallyprovidedaboutonethird of the coveragefor the Games
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Postevent reports suggest that organizers, broadcasters, and others bought over
US$1 billion of cover in total far beyond the limits seen at previous games.



5.2 Energy

Special insurance pools insure
nuclear power plants in many
countrieswith underwritersfrom
L | o yakibdgs big sharein most
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Separate agreements
were neededto avoid

potential problems of

circularity with existing

reinsurancereaties
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5.4 Arts and Entertainment

Lloyd's actually insured the 1936 film 1 Lloyd's of
London That story of anapprenticeatL | o Jadirclsed
the careerof TyronePowerandhelpedturn 20th Century
Foxinto amajorHollywood force

When Mark Twain turned his
acerbic wit on the tendencyin
the East to distancesby hours
and not miles, he gave the
exampleof asking,"How far is it
totheL | o yAdeacy?"

L 1 o ywhdpaid hefty premiumsto insure Elizabeth
Taylor when she starredin Cleopatra A series of
problemsi and her affair with Max Lerneri caused
delaysfor thefilm andaneventualsettlementvith Fox.

Thebackgrounghotoon the USfi B e hhie n
Scenesn FilmM a k imimigh@&eshowsCecil
B. DemillenthesetofCleopatra




One Holl ywood gimmick offered a Lloydés of Lon
surviving family of anyone dying of fright during a 1958 horror film!

Classic
; Movie
" Monsters -
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The week of his death James Dean took out a $10
policy was paid to Winton Dean, his father.
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L | o yhdsthsuredthe lives of Bob
Hope, Bing Crosby Danny Kaye,
JamesCagney, and Frank Sinatra
But such insurancecan extend no
longer than one threeyear
accountingcycleatL | oy d 6 s

The Beatles took out an
accidental injury policy
signedby all four members

Besides life, stars also have
insured an amazing array of
human body parts at L1 oy d 6
usually when their 6 c | do m
f am@@ceSpr i ngwitee e
wasinsuredaswell asthe legsof
Marlene Dietrich. € among
othersincluding Fred Astaireand
Mikael Baryshnikov




Sometimesnsuranceis soughton lives that are not The life of a killer whale namedNamuwas

human SuLin, the pandabrought from China by insuredat L | o ywhite 9eing towed to a

RuthHarknessn 1936 wasinsuredatL | o yddribgs Seattle aquarium  The policy covered

mostof his stayat the Brookfield Zoo in Chicago various contingenciesi including rescue
attemptsby otherwhales

Killewhalesreone
of fourseacreatures
featuredon a 1990
joint USA - Russia
issue
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As colourfully describedby Flower, i Ki n g
Tutankhamun would never have come to
Londonwithout shelterfrom Lime Streeto
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1985Souvenisheebf Chinadisplayedn
an originalexhibitiorcard, bearsa 1996
overprintfrom the SineSingaporeJoint
Stampssue<£xhibitioandanholographic
logdfromtheWolongandaeserve

L | o yuddéraritersofferedareward
i ouptosixf i g uwhena@aVinci
masterpiece was stolen from a
Scottishcastlein 2003
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6. Aviation Insuranc

In 1910 whenAmericaninsurersrefusedto insurea flight aroundthe Statueof Liberty,
L | o ypvideda policy. In spiteof badweatherandhigh claims,L | o yhadareated
fi s p eecvi eanthsusance

Graded 90

Despitethe New York losses,a few underwriterscontinuedto cover flying machines The first aviation
insurancewasissuedat L | o yind1®147 the sameyearthe airmail delivery beganin boththe U.S. andthe
U.K.

Covel(abovepearghesignaturef
EarleOvingtorthe piloton thefirst
US. Airmailflightas well as two
special markingscommemorating
that flight, and manuscriptand
postagedue stampsto indicate
underpayment_eftis a RoyaMalil
postcarccommemoratinge UK 6 s
introductiorof airmailtwo weeks
earlier




