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6+"#*4$%"-*+A!!/0$B%!56%!8II8!.%5%710$-502$!Q,R!2<!

)-7A%!6+.72A%$!B2$B%$57-502$;!-5 !5K2!)2B-502$;!-)2$A!

56%!J-750-$!%S#-5279!7%;%-7B6!6-;!<2B#;%.!2$!56%!?2;;0M

T)%!B21?2;0502$!Q8R!-$.!A%$%;0;!QHR!2<!56%!6+.72A%$&!

C7%*02#;)+!K%!6-*%!%F-10$%.! 56%! 52?2A7-?6+!2< ! 56%!

U-;5%7$!US#-5270-) !V+.72A%$!WUUVX!B2$B%$57-502$!52!

.%5%710$% ! - ! B-#;% ! <27 ! 6+.72A%$ ! %$70B61%$5 ! 0$ ! 56%!

*0B0$05+ ! 2< ! /B60-?-7%))0 ! E-;0$& ! /5%%?9 ! $2756M<-B0$A!

;)2?%; ! -$. ! )2KM)+0$A ! -7%-; ! -.N-B%$5 ! 52 ! 56%;% ! ;)2?%;!

K%7%!%$70B6%.9!;#AA%;50$A!?7%*02#;!272A7-?60B!?7%B0?0M

5-502$!-$.!;#T;%S#%$5!7#$M2<<&!QGR&!Y%!-);2!0$*%;50A-5M

%.!56%!?2;;0T0)05+!2<!-$!-B50*%!B21?2$%$5!0$!56%!6+.72M

A%$!.-5-!T+!B7%-50$A!5%1?27-)!.0*0;02$;!T-;%.!2$!;2)-7!

)2$A05#.%!52!A-#A%!;%-;2$-)!*-70-T0)05+!QZR&!D#7!B#77%$5!

;5#.+!;%%P;!52!B2$;57-0$!56%!;?-50-)!%F5%$5!2<!56%!UUV!

B2$B%$57-502$!T+!%F-10$0$A!56%!;?-50-)!7%)-502$;60?!T%M

5K%%$!-7%-;!K056! )2K!%?056%71-)!$%#572$!B2#$5 !7-5%;!

-$.!;57#B5#7-)!*-70-T)%;!7%<)%B5%.!0$!B6-$A%;!0$!%)%*-M

502$!Q[R!-$.!B7#;5-)!560BP$%;;9!T256!%F?7%;;02$;!2<!7%M

A02$-)!5%B52$0B!60;527+&!=$!-..0502$9!-!;5-50;50B-)!7%;-1M

?)0$A !1%562.!6-; !T%%$ ! 01?)%1%$5%. ! 56-5 ! -))2K; ! 56%!

1%-$!%?056%71-)!$%#572$!B2#$5!7-5%;!WJU\('X!52!T%!

.0;?)-+%.!-;!60A6!7%;2)#502$!7-;5%7;!K056!-!$2.%!;?-BM

0$A!2<!I&IIH]^&!_60;!7%;2)#502$!0;!%S#0*-)%$5!52!56%!.-+!

-$. ! $0A65 ! 0$<7-7%. ! 12;-0B; ! B7%-5%. ! <721 ! _6%71-)!

U10;;02$ ! =1-A0$A ! /+;5%1 ! W_VUJ=/X ! 01-A%7+ ! Q`R&!

/?-50-)!7%)-502$;60?;!T%5K%%$!56%!%?056%71-)!.-5-9!%)%M

*-502$9!B7#;5-)!560BP$%;;9!-$.!56%!0$<7-7%.!)-+%7; !;#AM

A%;5!-!B21?2$%$5!2<!;57#B5#7-)!B2$572)!2*%7!56%!%F5%$5!

2<!56%!U-;5%7$!US#-5270-)!V+.72A%$!B2$B%$57-502$&

0B-"./#9&'(C/$"#*+()*$+"(D&"/,A( (a2;!3)-12;!

\-502$-)!a-T27-527+!?72*0.%.!%?056%71-)!$%#572$!.-5-!

<27!560;!;5#.+&!=$B)#.%.!K%7%!B2#$5!7-5%!?20$5!.-5-!<27!

56%!<07;5!5K2!+%-7;!2<!J-7;!D.+;;%+b;!\%#572$!/?%BM

5721%5%7!WJD\/X!7%B27.;&!>0;?)-+%.!52!%1?6-;0c%!-7M

%-; !K056 !.%?7%;;%. !J%-$!U?056%71-) !\%#572$!(2#$5!

'-5%;9!JU\('!1-?;!T%B21%!-!B272))-7+!<27!%$70B6%.!

6+.72A%$!B2$5%$5!K0560$!56%!J-750-$!7%A2)056!QLR9!-$.!

6%$B% ! - ! ?25%$50-) ! 0$.0B-527 ! 2< ! 6+.72A%$ ! T%-70$A!

12)%B#)%;!K0560$!-!1%5%7!2<!56%!;#7<-B%&!

!"#$%&'(&%"$)*+,!3!;5-50;50B-)!7%;-1?)0$A!5%B6$0S#%!

K-;!01?)%1%$5%.! 52!B7%-5%!- !7-;5%7!K62;%!7%;2)#502$!

-??72F01-5%.!56%!0$<7-7%.!.-5-&!JD\/!1%-;#7%;!7-.0M

-502$!<721!56%!J-750-$!;#7<-B%!T+!B2#$50$A!56%!$#1T%7!

2<!%?056%71-)!$%#572$;!.%5%B5%.!2*%7!-![II!P1!.0-1%M

5%7!;K-56!2<!56%!J-750-$!;#7<-B%!0$!,]&`!;%B2$.;&!_6%!

525-) !B2#$5 ! 0; ! 56%$!.0*0.%.!T+!,]&`!;%B2$.; !-$.! 560;!

B2#$5!7-5%!0;!7%B27.%.!-;!?20$5!.-5-&!>#%!52!56%!<225M

?70$5!;0c%9!-!;0$A)%!.-5-!?20$5!0;!$25!-!7%)0-T)%!%;501-5%!

2< ! )2B-) ! 6+.72A%$ ! -T#$.-$B%& ! 3*%7-A0$A ! 1#)50?)%!

?20$5;!-??72-B6%;!56%!57#%!7-5%!2<!%?056%71-)!$%#572$;!

7%-B60$A!JD\/!<721!56%!5-7A%5&!C7%*02#;!;5#.0%;!K%7%!

B2$.#B5%.!-5!)-7A%7!;B-)%;!#;0$A!;01?)%!T0$$0$A!1%56M

2.;!52!B7%-5%!JU\('!-$.!Y-5%7!US#0*-)%$5!V+.72A%$!

WYUVX!7-;5%7!1-?;!K056!-!<%K!6#$.7%.!P0)21%5%7;!7%;M

2)#502$ ! Q]R& ! V%7% ! K% ! 6-*% ! #;%. ! 56% ! \%0A6T27622.!

/5-50;50B;!<#$B502$!0$!37BJ-?b;!/?-50-)!3$-)+;5!52!?2?M

#)-5%!-!60A6!7%;2)#502$!WI&IIH]^!$2.%!;?-B0$AX!JU\M

('!7-;5%7&!=$!27.%7!52!B7%-5%!-!K%0A65%.!1%-$9!5K2!B07M

B#)-7!K0$.2K!;0c%;!K%7%!B62;%$9!-!8^!W8HG!P1X!7-.0#;!

K0$.2K9!;010)-7!52!56%!JD\/!<225?70$59!-$.!-!;1-))%7!

,^!W,,`!P1X!7-.0#;!K0$.2K!B62;%$!52!%1?6-;0c%!.-5-!

?20$5;!B)2;%;5!52!56%!B%$5%7!2<!%-B6!$2.%&!d27!%-B6!K0$M

.2K!;0c%9!-!T2FB-7!<#$B502$!;-1?)%.!%*%7+!.-5-!?20$5!

56-5!<%))!K0560$!56%!K0$.2K!<27!%-B6!$2.%!-B72;;!56%!

7-;5%79!5-))+0$A!56%!$#1T%7!2<!.-5-!?20$5;!?%7!$2.%!-$.!

B-)B#)-50$A!56%!1%-$!B2#$5!7-5%!2<!562;%!?20$5;&!_6%;%!

7-;5%7;!K%7%!56%$!-*%7-A%.!52A%56%7!52!K%0A65!56%!<0$-)!

JU\('!7-;5%7!52K-7.!56%!B%$5%7!2<!%-B6!$2.%&

-"$%&'./0)1"2%+$'345&*6%+,!_6%!%S#-502$!#;%.!52!

B2$*%75 !JU\('!7-;5%7;! 52!Y-5%7!US#0*-)%$5!V+.72M

A%$!WYUVX!1-?;!-;;#1%;!-))!56%!6+.72A%$!0$<%77%.!T+!

.%?7%;;%.!%?056%71-)!B2#$5;!0;!T2#$.!#?!-;!K-5%7&!_6%!

-;;#1?502$!0;!$25!)0P%)+!52!T%!57#%9!T#5!56%!)2B-502$;!2<!

7%)-50*%!1-F01-!-$.!10$01-!K2#).!$25!B6-$A%!0<!56%!

6+.72A%$!K%7%!0$;5%-.!T2#$.!-;!DV!W%&A&!0$!6+.72F+M

)-5%.!;#7<-B%!10$%7-);X&!

7%$8*5*2*64,! (2$52#70$A!56%!JU\('!-$.!YUV!

7-;5%7!1-?;!%1?6-;0c%.!;5%%?!A7-.0%$5;!K0560$!56%!6+M

.72A%$!.-5-!0$.0B-50*%!2<!-!57-$;0502$!T%5K%%$!7%)-50*%M

)+!)2K!-$.!60A6!%?056%71-)!$%#572$!B2#$5!7-5%;9!0$.0M

B-50$A!-.N-B%$5!%$70B6%.!-$.!.%?)%5%.!6+.72A%$!)%*%);!

0$!56%!7%A2)056&!J-??0$A!56%;%!57-$;0502$;!A-*%!%1?6-M

;0;!52!56%!T2#$.-70%;!T%5K%%$!c2$%;!2<!)2K9!12.%7-5%9!

-$.!60A6!%?056%71-)!$%#572$!B2#$5;&!3..0502$-)!A7-.0M

%$5;!K%7%!#;%.!52!.%5%710$%!0$5%7$-)!T2#$.-70%;!K0560$!

56%;%!c2$%;&!_6%!-T7#?5!B6-$A%!0$!-)T%.2!5-$A%$50-)!52!

/B60-?-7%))0b;!52?2A7-?60B!701!K-;!1-??%.!-;!K%))&!=$!

-))9!56%!1-?!-7%-!K-;!.0*0.%.!0$52!88!?2)+A2$-)!7%A02$;!

2<!0$5%7%;5!W'D=X!W<0A#7%!,X&!_6%!2#5%7!<0*%!'D=!6-*%!

7%)-50*%)+ !60A6 !JU\('!*-)#%; ! 7%)-50*% ! 52 ! 56% ! 256%7!

'D=;&!\0$%!7%A02$;!6-*%!12.%7-5%!$%#572$!)%*%);9!-$.!

%0A65! 7%A02$;!-??%-7! 52!6-*%!-; !1#B6!-;!,`e!YUV!

K0560$!-!1%5%7!2<!56%!;#7<-B%!T-;%.!2$!56%!)2K!JU\M

(' ! *-)#%;& ! (21?-70$A ! 56% ! 0$5%7027; ! 2< ! 56%;% ! 'D=;!

-A-0$;5!2$%!-$256%7!-$.!B21?-70$A!56%!'D=!?%701%5%7;!
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-A-0$;5 ! ;57#B5#7-) ! .-5- ! )-+%7; ! -))2K%. !?7%B0;% ! ;?-50-)!

B21?-70;2$;!T%5K%%$!-7%-;!2<!%$6-$B%.!-$.!.%?)%5%.!

6+.72A%$ ! -T#$.-$B%&!

!"#$%"$#&'(%*9B*+/+",A( (JDa3!.-5-!K-;!;%)%B5M

%.!52!%F?)27%!56%!7%)-502$;60?!T%5K%%$!JU\('!-$.!52M

?2A7-?60B!%F?7%;;02$!2<!;57#B5#7-)!-$.!A%2127?60B!<%-M

5#7%;!-5 ! 56%!J-750-$!;#7<-B%&!/010)-7)+9 !B7#;5-)! 560BPM

$%;;!.-5-!60A6)0A65;!<-#)5!57-B%;!B2$B%-)%.!T+!;#7<-B%!

?72B%;;%;& !E256 !.-5-;%5; !-))2K!7%A02$-) !*-70-502$; ! 0$!

6+.72A%$!-T#$.-$B%!52!T%!*0%K%.!0$!56%!B2$5%F5!2<!7%M

A02$-) ! 5%B52$0B;& ! d-#)50$A !1-+ ! T% ! %F?7%;;%. ! 0$ ! 56%!

JU\('!.-5-!-;!57-$;0502$;!<721!)2K!%?056%71-)!B2#$5!

7-5%;!W%$70B6%.!6+.72A%$X!52!-.N-B%$5!7%A02$;!K056!60A6!

B2#$5!7-5%;!W0$.0B-50$A!.%?)%5%.!6+.72A%$X&

79:;,!U)%*-502$!.-5-!<721!56%!J-7;!@)2T-)!/#7M

*%+27!J-7;!D7T05%7!a-;%7!3)501%5%7!WJDa3X!Q[R!K%7%!

%F-10$%.!-;!T256!-!7-;5%7!-$.!B2$52#7!.-5-;%5&!(2$A7#M

%$B% ! T%5K%%$ !JDa3 ! B2$52#7; ! -$. !'D= ! ?%701%5%7;!

K-;!12;5!?7210$%$5!-)2$A!56%!%S#0?25%$50-)!;#7<-B%!WI!

1X!W<0A&,X&!D56%7!JDa3!B2$52#7;!2BB-;02$-))+!<2))2K!

'D=!?%701%5%7;9!T#5!56%;%!-7%-;!2<!B2$A7#%$B%!-7%!.0;M

B2$50$#2#;!K6%7%!0$<)#%$B%.!T+!#$.%7)+0$A!;57#B5#7%;&!

<&0#$"2'=8)(>+%##,!Y60)%!JD\/!B-$!2$)+!0$<%7!6+M

.72A%$!-T#$.-$B%!0$!56%!52?!1%5%7!2<!J-750-$!7%A2)0569!

56%!B7#;5-)!560BP$%;;!.-5-!-*-0)-T)%!5672#A6!56%!C)-$%M

5-7+!=$5%7-B50*%!@=/M2$M56%MY%T!3$-)+c-T)%!>-5-T-;%!

WC=@Y3>X!Q,IR!?72*0.%.!*0;#-)!B#%;!52!7%A02$-)!<-#)5M

0$A!-$.!;#T;#7<-B% !;57#B5#7%& !Y6%$!B21?-7%.! 52 ! 56%!

JU\('!-$.!YUV!1-?;9!56%!1-N2705+!2<!6+.72A%$!%$M

70B6%. !'D=!-??%-7 ! 52 ! )-+! 0$ !-7%-; !K6%7% ! 56% !B7#;5-)!

560BP$%;;!%FB%%.;!H]!P1!W39!<0A#7%!,X&!Y6%7%!56%!B7#;5!

0; ! 560$$%79 !'D=! 0$ ! 56% !12.%7-5% !JU\('!c2$% !1-+!

6-*% !- !?-5B6+9 ! ;570?%. !27 !K-;6T2-7. !-??%-7-$B% ! WE9!

<0A#7%!,X&!3!?7210$%$5!%-;5M$2756%-;5!57%$.0$A!B6-$A%!

0$!B7#;5-)!560BP$%;;!W(9!<0A#7%!,X!%B62%;!-!57-$;0502$!0$!

56%!JU\('!.-5-9!;#AA%;50$A!.0;?-7-5%!;#7<-B%!A%2)2A+!

2$!%056%7!;0.%!2<!56%!<-#)5&!3;!1-??%.9!56%!'D=!)-T)%.!

37-T0-!W>9!<0A#7%!,X!-??%-7;!T2#$.%.!T+!)0$%-7!<-#)5!

57-B%;&!V2K%*%7!56%7%!0;!-);2!-$!0$.0B-502$!2<!-7B#-5%!

;57#B5#7-)!B2$572)! N#;5!$2756!2<! 56%!'D=!T2#$.-7+9!-;!

;%%$!0$!-!;%10MB07B#)-7!7%A02$!2<!12.%7-5%!%?056%71-)!

B2#$5!7-5%;!WU9!<0A#7%!,X!B%$5%7%.!2$!-!)2K!7%)0%<9!.%M

A7-.%. ! B7-5%7& ! 3 ! ;010)-7 ! 57-$;0502$-) ! -7%-9 ! .#TT%.!

Y-;6T2-7.!WE9!<0A#7%!,X9!.0;?)-+;!-!K-;6T2-7.!?-55%7$!

0$.0B-50$A!#$%*%$!K%-56%70$A!2<!-5!)%-;5!5K2!.0;?-7-5%!

;57-50A7-?60B!)-+%7;&!_6%!N#F5-?2;02$!2<!60A6!-$.!)2K!

%?056%71-)!B2#$5;!1-+!T%!#;%.!52!<#756%7!.%<0$%!56%!$-M

5#7% ! -$. !%F5%$5 !2< ! 56% !6+.72A%$ ! ;2#7B%& !_60; !K-;6M

T2-7.!7%A02$! 0; !#$0S#%!0$ !56%!.%$;05+!2< !K0$.M;57%-P!

?72.#B0$A!B7-5%7;&!_6%!;57%-P;!-7%!7%10$0;B%$5!2<!K0$.M

T)2K$!?)-+-!;-$.;!57-0)0$A!-B72;;!56%!;2#56K%;5!701;!2<!

2*%7!-!.2c%$!B7-5%7;!K0560$!560;!'D=&

( 6+7#&#/4(69&5/#3A (E256!.-+!-$.!$0A65 ! 0$<7-7%.!

12;-0B;!;62K!;21%!B2$A7#%$B%!52!56%!'D=!?%701%5%7;&!

f-70-502$;!0$!0$<7-7%.!%$%7A+!<721!7%A02$!52!7%A02$!-7%!

12;5!%*0.%$5!0$!56%!Y-;6T2-7.!7%A02$!Wd9!<0A#7%!8X!-$.!

-;;2B0-5%.!K056!56%!;57%-P;!1%$502$%.!-T2*%&!

E-,%$,,-*+ (&+4()*+%'$,-*+,A (/?-50-) !-$-)+;0; !2<!

56%!JU\('!-$.!YUV!7-;5%7;!K056!7%;?%B5!52!JDa3!

%)%*-502$!-$.!B7#;5-)!560BP$%;;!)-+%7;!;#AA%;5!;57#B5#7-)!

B2$572)!2<!56%!6+.72A%$!0$52!<-#)5!T2#$.%.!-7%-;!B7%-5M

%.!T+!7%?%-5%.!-$.!2*%7)-??0$A!01?-B5!<7-B5#70$A!-$.!

%F5%$;02$-)!5%B52$0B!%*%$5;&!/#T;#7<-B%!<)#0.!12T0)05+!

1-+!0$B7%-;%!0$!<-#)5%.!-$.!<7-B5#7%.!T%.72BP&!3;;2B0M

-5%.!B6%10B-)!7%-B502$;!1-+!?72*0.%!-!10$%7-)2A0B-)!

;2#7B%!2<!6+.72A%$!7%;?2$;0T)%!<27!56%!7%A02$-))+!.%M

?7%;;%.!%?056%71-)!$%#572$!B2#$5!7-5%&!_6%7%!0;!-);2!-$!

0$.0B-502$!2<!-7B#-5%!;57#B5#7-)!B2$572)!B20$B0.%$5!K056!

01?-B5M7%)-5%.!70$A!;57#B5#7%;&!Y60)%!12;5!'D=!-??%-7!

<-07)+!6212A%$2#;9!56%!Y-;6T2-7.!7%A02$!B-$!T%!<#7M

56%7!.0*0.%.!.#%!52!56%!B)2;%!?72F0105+!2<!6+.72A%$!%$M

70B6%.!-$.!.%?)%5%.!-7%-;9!-);2!7%<)%B5%.!0$!_VUJ=/!

.-5-9 ! 0$.0B-50$A ! 56% ! 01?275-$B% ! 2< ! ;#7<-B% !1-5%70-);!

-$. ! $%-7M;#7<-B% ! A%2)2A+ ! <27 ! B2$572))0$A ! %?056%71-)!

$%#572$!B2#$5;&!

D/7/#/+%/,g!Q,R!d%).1-$9!Y&!(&!%5!-)&!W8II8X!/B0%$B%9!

8]`9!`ZMLZ&!Q8R!d0-)0?;9!(&!=&!U5!-)&!W8IIZX!=B-7#;9!

,`LW,X9!`GMLH&!QHR!d%).1-$9!Y&!(&!%5!-)&!W8IIGX!@%2M

?6+;&!'%;&!a%55&9!H,9!a,L`I,&!QGR!()%*+9!"&!'&!%5!-)&!

W8IIZX!U2;!_7-$;,'3@:9'L[WZ8X9!d-))!J%%5&!/#??)&9!

3T;57-B5!!CH,(MI88I&!QZR!()%*+9!"&!'&!%5!-)&!W8II[X!U2;!

_7-$;,'3@:9'L`WZ8X9!d-))!J%%5&!/#??)&9!3T;57-B5!
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