	Accounts
	$

	Accounts Payable
	6,000

	Accounts Receivable
	9,000

	Accumulated Depreciation
	2,500

	Administrative Salaries Expense
	60,000

	Advertising Expenses
	10,000

	Allowance for Bad Debt
	1,000

	Buildings
	125,000

	Capital Stock
	130,000

	Cash 12/31/05
	6,000

	Cash 1/1/05
	5,000

	Cash Collections from Customers
	420,000

	Cash Interest Collections
	12,500

	Cash payments to suppliers
	50,000

	Cash payments to employees
	260,000

	Cash payments of interest
	21,000

	Cash payments for advertising
	9,000

	Cash payments of misc. operating expenses
	58,250

	Cash payments of income taxes
	15,300

	Cash purchase of land
	5,000

	Cash purchase of equipment
	1,000

	Cash proceeds from issuance of Stock
	5,000

	Cash payments for dividends
	15,450

	Cash payments on bonds
	1,500

	Copyrights and Patents
	2,500

	Cost of Goods Sold
	255,000

	Dividends
	15,450

	Equipment
	30,000

	Gain on sale
	12,500

	Goodwill
	1,500

	Income Tax Expense
	15,300

	Interest Expense
	21,000

	Land
	60,000

	Long term bonds
	28,500

	Long term Investments
	2,000

	Long term loans
	41,500

	Merchandise Inventories
	5,000

	Misc Operating Expenses
	7,500

	Prepaid Expenses
	1,000

	Research and Development Expenses
	50,000

	Retained Earnings - 1/1/2005
	19,250

	Sales Revenue
	425,000

	Wages Payable
	10,000


Name_____________________________________________

Section____________________________________________

Prepare a classified Balance Sheet, Statement of Retained Earnings, Multi-step Income Statement and Statement of Cash Flows from the accounts listed below. You may work together and use any and all resources available to you. Please turn in by the first of class Thursday August 24th. Please turn this sheet in with your answer (4cf)
